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Uruguay - Main indicators of the banking system

2006
Total assets (USS millions) 13,139 14,169 16,492
of which
Public banks 6,857 7,154 8,342
Private banks 6,282 7,015 8,150
Total deposits from NFPS (USS millions) (1) 8,326 9,095 10,251
of which
Residents 6,819 7,540 8,564
Non residents 1,507 1,555 1,687
of which
Domestic currency 970 1,199 1,854
Foreign currency 7,356 7,896 8,397
Total loans to NFPS (USS millions) (1) 3,491 3,809 5,032
As % of GDP 21.0% 19.7% 21.8%
Of which:
Denominated in foreign currency (in % of total) 80.8% 76.8% 70.8%
Non-performing loans (NPLs) as % of total loans 6.5% 3.6% 1.1%
Loan provisions to NPLs (times) 1.7 2.8
Liquidity (30 days) (as % of total assets) 44.1% 48.0%
Capital adequacy (times) 2.2 2.1
Regulatory net worth (% of risk-weighted assets) 21.6% 16.9%
Profitability
ROA (%) (2) 1.2% 1.8%
ROE (%) (2) 14.2% 18.8% 24.5%

Source: SIIF
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Neto

Variacién emision

Variacion base monetaria
Compra divisas
Deficit BCU
Gobierno Central
Instrumentos politica monet.
Otros







40,00%

35,00%

30,00%

25,00%

20,00% \ {\

WA
10,00% \/ \v/
V

5,00%

0,00% T T T T T T T
02-ene-08 02-feb-08 02-mar-08 02-abr-08 02-may-08 02-jun-08  02-jul-08 02-ago-08




e El uso de la tasa de interés como instrumento no
elude la necesidad de tener un “ancla nominal”

e |atasa de interes de referencia usada por el BCU no
representa el costo de oportunidad de los pesos.

e Dejar que la tasa nominal de mercado refleje “tasa
real mas inflacion esperada” no implica convalidar
expectativas de inflacion adversas.







